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Extended Abstract
Problem Statement
After the establishment of the European Common Market, several

economic integration processes emerged worldwide, including ASEAN,
NAFTA, Mercosur, ECO, SAARC, the Southern African Development
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Council, and the Southern African Customs Union. Integration levels
differ across regions, depending on political will, market openness, and
trade concessions. Consequently, various types and stages of economic
integration—preferential trade, free trade, common market, customs

union, economic union, and political union—have formed globally. The

Eurasian Economic Union (EAEU) and BRICS are recent institutions
aimed at fostering strong and coherent economic and political
cooperation, enhancing national and collective interests, and influencing
the global economy and international politics.

Objective

This dissertation employs a qualitative comparative approach to analyze
the state of integration in the EAEU and BRICS, aiming to:

Increase understanding and knowledge of economic integration
processes

Classify and evaluate institutional achievements

Identify possibilities for harmonization and unification of integrative
measures

The central research question is: Which of the Eurasian Economic Union
or BRICS has achieved greater success in the field of integration?

The research hypothesis posits that the EAEU has been more successful
in trade integration, whereas BRICS has achieved greater political and
economic influence.

Methodology

A qualitative comparative study was conducted to examine the
integration strategies and outcomes of both organizations, considering
their structural, political, and economic differences.
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Findings / Results

Eurasian Economic Union (EAEU)

The EAEU has focused on economic coherence from the outset,
promoting integration in agriculture, energy, industry, banking, and
pharmaceuticals. Its achievements include institutionalization, regulatory
development, trade growth, reduction/elimination of tariffs, preferential
agreements, free trade agreements, and customs unions with third
countries. Success largely depends on member states’ political will and
capacities.

BRICS

BRICS has successfully influenced global economic growth and trade
despite lacking formal economic integration mechanisms such as
preferential trade agreements or a common market. It operates as an
intergovernmental coalition of influential developing countries and
emerging markets, facilitating global trade expansion. BRICS relies on
statements and memoranda of understanding rather than binding
institutional regulations, yet it has a significant impact on international
trade and the economies of developing countries.

Conclusion

Both EAEU and BRICS have created trade among their members and
promoted economic development, albeit through different mechanisms.
EAEU demonstrates deeper integration through institutionalized
economic cooperation, whereas BRICS leverages political influence and
flexible intergovernmental collaboration. This supports the research
hypothesis: while differing in nature and structure, both institutions have
enhanced economic integration and promoted state-driven development
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models, with EAEU emphasizing formal integration and BRICS offering
easier membership and influence.

Keywords: BRICS, Common Market, Eurasian Economic Union, Free
Trade, Integration, Trade.
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1 New Development Bank (NDB)

2 Contingent Reserve Arrangement (CRA)

3 BRICS Currency

4 International Transaction Registration (ITR)



SWilalyd OHolei aolilad 45

JB Il mlin oS tri 5 SKL s tr 5 55 UL Lt slael 29K
Gl od g gl 055, VV0 5 Jlo el Y5 3)ULe ¥R 048 B syl gy
(ndb.int, 2024)

ol ol Glozly oS dry UL by 8 GWedsn o feee ) S
(s el s fals pdiddas 5 oSy 5 slaeds (Cl il asle
(o Gbla ple s sie sla)siS 55 &S 655 mlin ple 5 &K Sls 0 (0L
23 e G215 5 aTely closlr sl g Jals J& 5 Jo glre]s
ostbe 5 35 05 5> OMBB 5 OT Glaclsy (7. K p sde sla)siS
5 b 5 OT laals wial (s ed OSB 5 OT Sdspg 5 Sl Juld
sl jann g Juls g5l 5 S, slasss s (59 &TGL’J;\ S5 po g
.(Sarkar, 2016; 309) dib o o 5 L858 5 5 oyt g mws b5

Lgd oo Lol Llysl (golamsl aslost 5 oS5, Jb slaslg 5o &S olaeds
Lldaly o elasl Ola 5lisy 0 s ple (gla oy 5 J& 5 Jom s 4 o SialeS
Slome e g oS 03 g a5 SOl S 3 it S glize (S o S

Syla csls Bl Vs 5l Vil Lwly of drw 6 SGU 3403 y¥s 5L Yo e
D DS i A ual) Phran i O 5 720120 I

O S ) b
o2 GO sl (lgr amelr 3 S bl Il gl S 2 slasl
ar 5 o 53 dm Wl (B3 5ol YoV Jle s Tass 5 aly WS (SSL
Ol @51l YA L 53 S 55 oS 2 (6ol reres 53 gy s b 4 5 035
(J3) oS p e LS L5 oS Sz s 5 )T 5 p il 6 e
Ole (55015 5 o slo 2815 gud Buta b (s Sl 2T 5 o i ctmsy
Ll o e Jb il )4 Sawly 2l 5 Jows glaj,l b slael
5 Jezms dy oS eSO (65518 Sl s ol ol 1 oT Y 5 S s

1 Brics Pay

[ o6 R rrfay R AN 4eq0

AR O



IFe ¥ 5l @ A 0lows R pow Jw

—S ok d —Wole

AY e S0 g bl ygl (olaiBl apdlod!l awlodd (Sadad du o

Ll S gete b Olosply o L1253 500 o QRAST 5y e letls
Ol 5 S (o Jos S 5 5 a2 b Dppo & bl oD s alie (g oS
e slay 528 Jlo Ol sn 5 LU Oba |y Jlo 4 gud 5 S5 el b))
Fo (6 en (Sadal (a5 <Ll b gode (5o ) ST (Glanm 5 (SOESTL .S oo ol b
L;u;)w,u;}'bﬁq,@,sﬁmé,\f@ﬂdua;mguwué\”ﬂ
[(brics-pay,2024) 1uS" o slow) Jowe

sy (SSb Sl 2 5 ol LB ade SV FMl G T eslinl
ol 05 Ly se el 5 Jllliys pllas o SR SISl 63 gm Ol o WS
w,,.;vﬁl;.\,\,,')\&_>@\6\ﬁ3t§°}.§;\cng,ﬁé,wgu,cou;u
s 685 5l Calsedge ply oSS sl oy Sl a5 YHYF Jle sl
Ml Godio 6l 2Rl (f Gl (ol 5L L dblie gl ol
Sl ot Lals SSEIL 55 A sy 215 555 e sk 05T S sl U
Sl 2Lasl Jldo 3 YV oS S5 Sl oyl b g g8 oy siS bu s Sl
3503 ASTE oy Kol sl das o S5

035 Yo Y0 Jlo Colial 51 (SO bl ysl (golal sl s &S 2w ) £ 555
Slowl 15 &5 2t 551l Ll (VYD Jlo 3 48 35 0dd (G oy @l 53 wZuml
w3l 1 503 S5 bl e 0T L O 46 Ol 35 dile gaie gla, 5287 5 ol dnlas

@‘a&ur\fbéfﬁﬁ))\m‘sap.}&lj)ﬂ

' bl o w3 G
S Sl pded g ale iz 055 48 gees OS5 WSG p (blasl o 53 Gylin
b S o ¢SS pie slay 58S wogil SYsle b 3l S Slak 1)l L

2y Sl ol Ol 5 ol S Copda |y asls 515 Sdeel S lad!l o

1 . Contingent Reserve Arrangment



SWilalyd OHolei aolilad A

s e Sl 1y O e Cou slaslg 4 Sawly cdas o Sl WSS
ST o S5 1y b s slasbasl o (S

Ll (ol SKodi slaylis 5 el i K @l Gadio Cods
AU sae by o slaj)l oS wlom SWEL 25 L i)l ol
L;;L,a.élcf.«djb;les\.:waﬁsjj&j&ubwé\wﬁl{@.sjfda
Lol bl g syl e blosl Ci g ol &S Wisd oo 6oL Sllu g Hlas uSj e
STy S slael o ) b Sl

Joor Yo a5l BY (p t Jols S5 g Lzl Ols ol dgate 4o e
3bhee 0 gy 6l AT VY5 55l VA i Y 5 Ll VA a gy Y5 55Le VA
C_,.w\jﬁ-)b LW@ G .«\AJ@ oj\q—‘ L&‘A.v QL&J..A 48 gaen U’.'-‘ RGSo )YJ
03 (Bl 43S (w23 355 g plp 93 B Wil oo g sl 3T ST Jle oSS
(Cattane & B .uS" ol s)s 1) 255 g Sl (o U Ll 0 o S Jl=
iziwick, 2015, 1-7)

Ls\.a)}f“fg')']—):éf@\Lgﬁfd{ﬁ\{&.@gTycé)Md\w\)\f)jb
0 Spls 5558 65 0 &SSL 4 labid glag S b 1) KT LY comspl
4-56-‘Cﬂ-"li)ﬁ)y-’“4‘)6‘°Mw-:*5¢"~;~1)‘°ﬁcj3M@%ﬁ)‘*ﬁ“ﬁﬁ@
231058 0k, ply 58 &Sl 09 1) (S 51 e Gty DT g o5 ol
0558 6K &S gl Sl AT b aS b fped ST adi |y 55 ool
Sb bl o) (blamlo o3 Gtin &5 550 J gy Mol Gstio b 3315
J@w\é‘j)b.ﬂwﬁb\)bfd}khwldbOTG)JJJAAJ)?‘}A“;LLJ\O:{
L;u@%@}Q@@aua,\hpgw\9?—9};&)&%,&3;@&

35 o plail 5 peb p (laslal (sl b line

B b dlg> i

[ o6 R rrfay R AN 4eq0

AR O



IFe ¥ 5l @ A 0lows R pow Jw

—S ok d —Wole

A S g bl ygl (olaiBl ardlod! awlodd (Sadad du o

ool el slgls Sl sl sd 3 K el 1 e Jle 65
533 Jleal Slbes 511, 555 505 ga5 Loid g lalo o S0l Ll b aT 355
Sl & 505 6 s gy 01 plosil aa) ol 53 1y Sl asy 5 o 5005 &
Sl plas dn g 4y o) S o ins plowil OB g e (sladl b 1y Ml
om 3 SOl o S e G el gl T 03 s sl ke 0 Kol
@ by, Sl was o Ol Ol ul w55 b Sluwge 0 &S Sl (65,0
L ST 3Ly 5 Jlesl slazel LB 5 3 Ikl ¢ sl S g 4 1y Jbe sla 28T 5
I sy ol 35 (sl (Il bbb le Slasely o5 ol & ot g1l 55
S o SSLcwl ST @\J;M @hyls ki s T Il loply U gt
RSl St ol sl sl S0 lasstS Ks Ly gl sie )
Gty Sl el 55 Il Sy Sy 53 B oS ST 1) AL Cdd e
L om0 SopT om sl 5 K tile GV o 23,50 i e el Ml
OLas S g Sl ) 2 5 S sl 4 55387 OT S5l 1 g 1SS 0T o 5 g 0 28
Hodl o Sl 15 1y Jimns o5 sl | Sy 5 15 5 035 prmes oSG 2 (Slael 4583 315

eiS F 4 J8 5 ey

Lyl (SOLaBl 4ol g Wi p (Solm 4ol Cidlgn
Yo¥D Jlo sl 555 Mol I s 5l cidw Olsie 4 Ll sl (3Ll a4 slous]
oS 3ae Sl 58S L sl (6l sla,)Kan an 5 Jlm s e sb «
wl 3l g Olge b glodd o lg alS 515T & ylons ol bl a8 Jo s ol
5 &S Gilg oK L g syl sy oK s belysl 5l Al (gl
2 S slael b 6580 5 S Goans bl a)ls 3 m 3b 55 Obe S

1 Society for World Interbank Financial Transactions (SWIFT)
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