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Extended Abstract

Introduction

Despite the Qatari government’s efforts to maintain friendly relations with
its neighbors fundamental differences with Saudi Arabia and the United
Arab Emirates, particularly over its support for Islamist groups such as the
Muslim Brotherhood, have strained relations. These differences led to a
major crisis in 2017, which included an economic embargo and the severing
of diplomatic relations with a number of Gulf Cooperation Council (GCC)
countries. However, the small emirate has turned the crisis and blockade into
an opportunity, despite its dire consequences. A key factor in Qatar’s success
in resisting external pressures is its strong and diversified economy. With
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more than $300 billion in assets under management, the Qatar National
Investment Fund has allowed the country to withstand economic and
political crises. Economic diplomacy is one of the most important tools
through which governments secure their national interests. By using
economic diplomacy, countries try to interact with the outside world and
achieve maximum national benefits in all areas of activity, including trade,
investment and other forms of economic exchanges in which they have a
comparative advantage. The government of Qatar has been able to adopt
appropriate diplomacy through economic policies to penetrate the
complexities of international relations. Economic resources are considered
an important asset for small states, and Qatar's vast wealth, including oil and
natural gas, has led to economic influence in the region and the world.
Qatar's economic strength is the basis for strategic investments to strengthen
its position in international relations. Oil was once considered the most
important source of wealth, but factors such as limited hydrocarbon
resources, fluctuating incomes, and the fundamental reliance on it as the only
source of wealth have put the need for economic diversification on the
political agenda of countries. The strategy of economic diversification is
inversely related to revenues from natural gas and oil, and the decline in oil
prices has led to a sharp focus on this strategy. During the years of economic
prosperity (2000-2008), the move towards diversification began. Currently,
Qatar is actively pursuing economic diversification as a policy and places a
major emphasis on it. In this regard, the key objectives of Qatar's foreign
policy include enhancing national security, diversifying the economy, and
expanding regional and global influence. These objectives are pursued
through various diplomatic and economic strategies. The strategic use of
diplomacy, economic investment, and soft power as a tool for crisis
management and strengthening Qatar's position domestically and
internationally.

Literature Review

Most studies on Qatar have focused on the country's hydrocarbon resources
and its trade and security relations with major powers, or simply on the 2017
crisis in Qatar-GCC relations and its consequences. However, in the present
study, an attempt has been made to address two important aspects of this
concept within the conceptual framework of economic diplomacy and
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diversification-oriented economy, namely attracting foreign investment (in
the non-hydrocarbon sector) and developing economic relations (with
emerging powers), and in this regard, the diversification-oriented economic
strategy - the driving force of economic diplomacy - has also been
considered. The articles that have been written about Qatar so far have each
examined a part of the variables of the article.

Methodology

This research analyzes the subject using a qualitative method and a
descriptive-explanatory approach, using primary and secondary sources
including documents, reports, lectures, articles, and reputable websites.

Results

As the gap between the members of the Gulf Cooperation Council (GCC)
widened and some members of the council imposed economic sanctions on
the Qatari government, Qatar's political system faced numerous economic
shocks and challenges due to its heavy dependence on oil revenues. In
addition, the volatility of global energy prices and economic threats resulting
from international developments led Qatar's main economic policymaking
goal to reduce dependence on energy resources. In this regard, this research
aims to examine the role of economic diplomacy in realizing Qatar's
diversification strategy for its economy. It seeks to address the fundamental
question of how Qatar's economic diplomacy has contributed to the
development of diversification-oriented strategies. In response to this
important question, the hypothesis is put forward that Qatar's economic
diplomacy has acted to reduce dependence on energy exports and realize
economic diversification-oriented strategies by attracting foreign investment
in non-hydrocarbon sectors and developing economic relations with
emerging powers. This research analyzes the subject with a qualitative
method and a descriptive-explanatory approach using primary and
secondary sources, including documents, reports, articles, and reliable
websites. The findings of this study confirm the fact that the use of the
economic diplomacy strategy in the Qatari government has led to a reduction
in economic dependence on the energy sector and the development of the
foundations of a sustainable and diversified economy.
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Discussion

As the gap between the members of the Gulf Cooperation Council (GCC)
widened and some members of the council imposed economic sanctions on
the Qatari government, Qatar's political system faced numerous economic
shocks and challenges due to its heavy dependence on oil revenues. In
addition, the volatility of global energy prices and economic threats resulting
from international developments led Qatar's main economic policymaking
goal to reduce dependence on energy resources. In this regard, this research
aims to examine the role of economic diplomacy in realizing Qatar's
diversification strategy for its economy. It seeks to address the fundamental
question of how Qatar's economic diplomacy has contributed to the
development of diversification-oriented strategies. In response to this
important question, the hypothesis is put forward that Qatar's economic
diplomacy has acted to reduce dependence on energy exports and realize
economic diversification-oriented strategies by attracting foreign investment
in non-hydrocarbon sectors and developing economic relations with
emerging powers.

Conclusion

The findings of this study confirm the fact that the use of the economic
diplomacy strategy in the Qatari government has led to a reduction in
economic dependence on the energy sector and the development of the
foundations of a sustainable and diversified economy.
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